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FOR AN AOT RELATING TO NBJGOTIABLE INSTRUMENTS BEING AN ACT TO ESTAB—_..

LISH A LAW UNIFORM WITH THE LAWS oF OTHER S’I‘ATES ON THAT |

SUBJEOT AND TO REPEAL SEOTIONS THREE TE OUSAND AND FORTY THREE_'
(3043) THREE THOUSAND AND FORTY FIVE (3045) -_RE_:_ TI—IOUSAND AN]}),:_5-_;ff_fj?__'-f:.i_'f'}.;?;f;?_:ﬂf:f{?
FORTY-NINE (3049) THRJE THOUSAND AND: FIFTY (3050) ’I‘HRI{J --'THOUSAND_]_T

AN D FIFTY-ONE (3051), THREE THOUSAND AND FIFTY-TWO (3052) THREE
THOUSAND AND FIFTY- FOUR. (8054), AND THREE --'THOUbAND CAND FIFTY-

FIVE (8055), OF TITLE. FlFTEEN (15) CHAPT m THREE (5) OF THE CODE
ADDITIONAL TO OODE TITLE FIFTEEN (10) OHAPTER THREE (3)

.- BEIT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF Towa:

| :-'---';'__.S_ection L. An 111%131*1111161113 to be negﬂtmted must canform to the followmg réqulremeﬂts

2 | 1 _.It :must be i11 -ﬁ?ntmg @nd mgned by the maker or draﬁ#er B
- 3 2Mu%t eonfmn a,ﬁ uﬁc{}ndltl.onal pmmmé or OIdéi to ﬁay aJ..Sum.@ certam llﬁ money
4 3 | M ust be Ipaﬁrable Gﬁ dénﬁﬁnd 0r aJt & ﬁxed or déte;mlnable fui.:u;e. time i .
5 4 '-ﬁ_:'.'_Must be P&Yable tfi thé order of a spelc-lﬁed Iﬁaé.réﬁﬁ.f:‘}r fO be&fér. .-:Ll;ldl | i
| 6 B 5 ._ .EjWh ere the mStrument 18 addl es-sed to .;l, drmﬁee he. fﬂ-ﬁ%f be nam ed ;31‘. otherwise mdl-_{- o

b -

. 7 cated therem Wlth reason&ble certamty

Sec 2 The sum payable is a sum. cert&m Wlthlll the meanmg of thls act &lthough 113 1s

2 tD be pald

4 2 By stated mstallments or-

6 ment the wh{)le shall beeﬂme due . or
7 - 4 Wlth exchange Whether &t a ﬁxed rate Dl‘ at the current ralte. or .

-

8 Wlth cﬁsts of collectmn 01 an attorney g fee m. case pa,yment Shall 1‘1013 be m&de FLt
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2 thls act though coupled w:lth
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Sec 3 An uﬂquallﬁed ord er or promlse tc- pay IS uncondltloml Wlthm the meamng of

4 p&rtlcula,r account tf.:- be deblted mth the amount or A
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2 A st&tement Of the transactmn Whlch gwes I‘ISB to the mstrument

Sec 4 An 111atrument 15 p&yable at a determlna,ble future tlme Wlthm the meaulng 0’['

t]:us act whmh 1s expressed to be p&yable

' .1 At a ﬁxed permd after date or mght or

-

j'. T . .

6 happen though the tll’IlE‘ of happemng be uncert&m

: 8 event does not cure the defect

2 the pa,yment Of money 15 11013 negotmble But the negotlable ch&meter of ELH mstrument

. Bt

Sec 5 An 1nstrument Whlch cont&ms &1:1 orde]:' 01‘ promlse to do a,n a,ct 111 -':deltl()]’l tO

3 OtherW1se negotmble is. not &ﬁected by a, pI'OVlbl{)Il Whlch
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8 obllgor 01~ e i
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But nﬂthmg 111 thls sectmn Shall veulldate any prowsmﬂ 01: st1pula,t10n othermse 1llega,1

-
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2Does 11013 speclfy the V&lue gwen or that any mlue has been gwen therefor or

___:-_if_f_-_-f:;fDoes not 3peolfy the place where 113 1s dra,wn or the place where 113 1s pay&ble 01' i ._

3
4_'_1:?';?;?Bears a seal or .
5

_1 An mdlcatlon 0]‘. a p&rtmular fund out ef Whlch relmbursement is to be ma,de, or a.

But an order or promlse to p&y out Gf a p&rtlcular fuﬂd i8: not uncondli}lonal ,,

2 0151 0r before a ﬁxed or dBtBIHllIlELblB future tlme spemﬁed therem 01* LR

a’; 01:1 or at a ﬁxed perlod &fter the occurrence of & SPeCIﬂed event whwh 15 certam to

An 11:181:1*11]116111: p&y&ble upon a contmgency 18 not negotla,ble E.md th e happenmg of the

___1 Auth orlzes the s&le of collateral securltles 11;1 case the mstrument IS not ]_I)&ld a,t

4 Gwes the holder an electmn to reqmre samethmg to be done in 11611 of p&ym ent c)t'
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Sec 6 The v&lldlty and negotmble character of &11 matrument &re 110t aﬁected by tha

Demgnates & partwul&r Imld of current mﬂney 111 whmh p&yment 13 to be :ma,de

. But uothmg 11:1 thiS sectmn shall alter. dr repe&l any sta,tute requirmg 111 derta1n ca.aes the
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i 9 .:-"f'-_'_When the mstmment 15 pa,ya,ble t0 {}I'dEI‘ the payee must be named or othemuse 1nd1cated

_— 2 1_ When 1t 18 e‘s:pressed to be 80 payable or
g | 2 When it is paJyanle to a person named therem or bBELI'EI or v

- 4 | When 1t is Payable to the Grder of k! hctltlﬁus {}I' non e}ﬂstmg person a,nd such fELCt W&S

RS 6 .' 4 When the name Of the p&yee does nOt purport tG be the H&me Of ﬂny person Or ;

75 When the 01’11}7 01 last 1nd0r$ement 18 an mdorsemeut 11:1 blank

2 such date 1s deemed j:&mna: facw to be the tme date of the maklng, dmwmga accept&me or

3 mdorsement as the CELSB 111&}7 be . Cooer T e e A

| 9 1ssued l:m da,ted 01 where the &ccept&n ce of .f:m mstrum ent p&mble &t a ﬁxed perlod &ftel‘ "blght

3 an mstrument fao da,ted 15 dehvered acquh es the tltle thereto a,s Df the chte {)f dehvery
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9 n&ture of the COHSldE’}I’&tIOIl to be st&ted 111 the 1nstrument

:7'-_-_';_”:j:7‘bec 7 An mstrument 1S pﬂy a,ble OH demand

——

1 Where 11: is. expressed to be payable on demaud or at mght or on presenmhon or -

2 In thh no t1me for payment is expressed

2
3
4 Where zm mstrurﬁeut is 1ssued acéepted or indorsed wheﬁ o.ﬁ'erdue 1t .1s. as rega,rds thea

-.‘:l

person 80 1ssu1ng, acceptmg or md{:-rsmg 113 payable 01:1 dem&nd

Sec 8 The mstrument 1s p&yable to Order when 1t 1s drawn payable to the Grder of '. j

2 specmed pelson or. to ]r_um or hlS order It may be dmwn pay&ble to the order of

N . ... .. . L - . e
e .-
—
ol drnara H [T Py

3 1 A payee th} s nﬁt m&ker drawer or dmwee (}r
4 2 -:-'T'he dfwer: or makerﬂr s

‘The drawee; or

‘One or some of the sever&l p&yees 0]:'

3

4 Twoormors pogecs oty o
248 r
6

The holder of an. oﬂce fmr the tlme bemg

10 therem Wlth reasonable certdmty

Sec 9 The mstrument 18 payable to bearet o

5 known to the person makmg 1t so pay&ble 01:'

SR g L - I R - AL P

]

3&0 10 The negntmble mstrument need not follow 'the langu&ge of thls &ct but any

: l.'

2 terms :zue SL‘{ f t{jtlel’lt Wthh clearlv 111d1cate d:I] mtentwn t{) canform to the reqmrements thereof

Sec 11 When the lmtrument {)r an acceptauce (}f .:my mdm‘sement thereon IS d&ted
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Sec 12 The mstrument 13 n(}t 11:1 V&lld for the reason only th at 1t lS aﬂte da,ted 01‘ post—;

2 dated prwlded that thls 1s ru}t done for a11 1llegal or fra,udulent purpﬂse The person to Wh(}m' H

o ST I N

L L :-r

11111




e ek

_——— e e ——

_"{ ehell be peyeble eooordmgly The meertron of e wrong dete doee hot aveld the 1netrument 1o
regerded ee the true de,te .

SE}SSIOII thereol hee e preme feeee euthomty to oomplete 1t hy ﬁlllog up the blenke thereln
And e e1gneture on e blenk peper delwered by the pereon mekmg the s1goeture 111 order thet
the peper roey be converted 111to 3 hegotiehle mstrumeot operetee ee preme }‘ecre enﬁhorlty to 0

ﬁll 113 up ee eueh f01 eny emount In order however thet eny euoh 1netrument Wheﬂ cgm-

.pleted mey he .e:ofolroed egemet eny pereoh who beoeme e pertyr theretO prlor te 1133 C‘Jmple- -
thlil. 1t muet be ﬁlled olp etrlotly 1h eooordenoe w:tth the euthorlty gwen end Wll)hll] e. reeson; r
._'_:_';.eble. t1me But 1f ehy . soeh 1netroroeot .efter. .eoh‘opletlon 1e negot1eble to -e. holder 1.11. duel.
eouree .1t 1.s- velld ehd eﬁeetuel for ell ourpoees m he hende end he mejr .ehforloe. 1t ee 1f -1l3 hed.. S

. 10

"_-:.negotleted mthout euthorﬂr;r, be Y V&lld con’oreot in the hends of ehy holder a,e egelnet eny

| _:"_"-_persoh Whoee elgneture was pleoed thereon hefore delrvery

"_f;__-'dehvery of the metrument for the purpoee of glvmg efEeot thereto Ae between 1mmed1ete
'..:;_:pertres e,hd ee reeerde a remote perty other then e holder in due oou ree the dellverv, in. order.}”.,i:f_

:,fi.-:_?to he ef‘feetu el muet he mede elther hy or und er the euthonty of the perty mekmg, drewmgl

'.'_":.l-_feooe.l_otlog or 1ndore1o§, ele theﬁoeee me}f be end in. euoh eeee the dehvery mer be eh own te;
":-::_l-_he.ve beeo .L,ohd1tlonel or for. al epeolel purpoee only,. _a-nd hot for the pdrldoee of trehsferrmg the
proPerty 1n the- 1hetruo1eht But Whele the metru ment 1e .1.1.1 the heh de of e holder 111 due~
.'_'l_':_zizfoouree a ‘il&lld dellverjf thereof by ell per’mee .prror to hlrrl -.eo as to meke thero l1a,ble to hIIm- . 13
ff:._ﬁ_;eon elue1vely preeo rned | And where the metrdment 1e no lohger 1o the poeeeee1oo of e pe,rty
10 fff'.?whos& sign atureé ep éars thereoh- 2 valid and intentional dehv ory by b him is Preeuroed wtl - 3

5._:":__:'-_5;'there111 the followmg rulee of eonstruotlon epply

'fl.fé-;_:orepe.ney betweeu the two the eum deeoted by the WOI‘dS 1e the eum peyeble but 1f the worde:__:j::--'_j.l-;_! lﬁ

"3'1‘5}_?.}ere emblguoue or uoeertem references mey be hed to the ﬁguree to ﬁx the emouot T
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1s undeted eny holder me‘? lneert th erem the true dete of 1eeue or eooeptanee ehd the mstrument.

—

the hende of e eubeequent holder 111 due oouree hut ee to h1m the defe eo meerted s to be

Seo 14 Where the 1netrumeht 18 wentmg 11:1 eny meterlel pertlouler the pereon 111 pos;

been ﬁlled up etrroi;lj,vr in eeeordenoe Wlth the euthonty gwen end mthrn e reeeoneble tlrhé

Seo 15 Where ELI] 1ooomplete metrumeht hee hot beeo delwered 1t Wlll not 1f oompleted end

Seo 16 Every ooutreot on a negotleble metrumeht Iis. moomplete ehd revokeble uhtﬂ

L]

o i

Seo 17 Where the lenguege of the 1netru1:oe11t 1 emb1guo ue or there ere 01]?118510]:13

2 l_,.l Where the sum peyeble 1e expreeeed in worde -.-Lnd e,lso 1in ﬁguree eud there 18 & dlS-
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2 Where the 1nstrumen13 prowdes for the pa,yment of mterest Wlthout speclfymg the i

S ___.i'__'-__%"-_da;te from thh mterest 1s. to run, the mterest runs from the d&te of the mstrument and 1f |

6

7
Bthe mstrument is und abed from the 1ssue thereof
| 9 . 3 _ Where the mstrument 1s not dated 1t Wll]. be.. coﬁmde;'éd tlo. B.e.da;ted. &é of .tl]lzlé tlI;‘Illﬁ;lf..”

| .' 11 B 4 Where there 18 conﬂmt between the ertteu and prmted promsmns of the iﬁétruméﬁt y 1'

R

[ 12 _:S-the ertten promslom prevaal o - : EIR ::_f: . S s
h13 .. 5 . Where the mstrument 18 so &mblgu_ous tha,t there s doubt whether 113 1s.la b111 61' a.” .

1 4 110 te the ]3 01 d BI‘ IHEL:}T tI’BELt lt EI..S E‘:l ther at hlS electlbn

\ ._'-. el et

15 6 Where the mgnature 1s so. placed uporl. the mstrument tha,t 1t IS not cleﬁr in wha,t

1

B | .
M 1.,:_“":"“ " T2 P y—y

16 :_)_'i';',._:*capamty the person makmg the s&me mtended to Slgn he 1s to. be deeﬁied an ﬁiﬁdorser.
17 e 7_ _ Wh ere an 1nstru.ment conﬁmumg the ~W{}I‘ds * I promwe to pay . 15 s]gnéd by ..tﬁro. 01;'
181’110]1‘6 persﬂ-ﬂs they .:Lre d eeﬁled to be ]Olntly &11 d seﬁ eraﬂy 11&]5)1 o th er o 0121 N :

_Sec 18 _No person 1s hable dn the mstrument whose mgn&tﬁre doéé not.. ﬁpﬁeaf thereon
QEEcept as herem oth ermse e:{préssly provlded But on.e who si gns in a tra,de or a,ssum ed namé *
3W111 be hable tO the S&me extent &S 1f he h&d mgned hlS oﬁfn I.najme o j' '. 3:;_

Sec 19 The mgn&tnre of &ny p&rty may be ma,de by a, duly authﬁrlzed agent N o) pa,r-m '

. f:ﬂ e gtlcula'r fOI'IIl Of dppﬂlntmen_t 13 HGGBSS&I'ET fOI’ thls PUYPOSB ELIld the &uthorlty Df the agent m&y B

3108 establlshed as in other cases of agencj.

Sec 20 | Where the 1nstrument contalns 01‘ a PBI‘SDH adds to hlS Slgn&ture Words mdl(.:a;t.- .I
_}'j.i'_mg th“a:t he 81gns f@r c:-r on behalf of the prmelpal or n a, repregentatwe . c&pac1ty, he. is n.oi.;-

;._2_:'5'_.-]1a,ble on the 1nstrument 1f he W&S duly authorlzed but the mere &ddltlﬁﬂ of Words descmbmg

._-:'.’_:;_‘hlm as an agent 01‘ &s ﬁlhng aQ representatwe cha,mcter W1thout dlsclosmg h1s ;ﬁrmmp&] does :

:;'_"jj_not e‘xempt ]:111:::1 fmm personal habﬂlty

Sec 21 A Slgnature by proc ummon Gpemtes as notlce th at the agent h&s but- a hﬁiltéd

2 a,uth omty to 31 gn an d t h e pr1 nc 1 p&l 18 bound onl y 1 11 c ase th e age nt 11:1 so Sl gmn g abted W-lthlllg -'f: 1

_,a} the &ctua,l l11:111ts af hlS authorlty

Sec 22 I‘he 111d0rsemeut 01‘ asmgnment of the 1nstrument by a cc:-l poratwn or by an mfa,nt_’-‘-':‘;.iff3'-':."255-:.,'-5-3-;51'-:!??}ii-%'i!_

2 passes the prc}perty therem notw1bhstand1ng tha,t from W&nt of capaclty the corpﬂr&tloﬁ or

'_ _3 lnf&nt may 1ncur no hablhty thereﬂn

Sec 23 Where a, mgnature 1s ferged 01’ made Wlthﬂut the :a,uthorlty Of the persen Whe.sé..i o |
.. 2 s:tgna,ture 113 purports tﬁ be 1t 1s Whﬂﬂy mopemtwe a,nd no rlgh.t tE} ret&m the 1113131'1111191113
i 5 01' to gwe a dlscha,rge therefor QI‘ to enferce payment thereof &g&lnst any pa,rty theretﬂ ca,ﬁ S
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2& helder fer‘velue in reepeet te ell pertles WhO heeeme eueh p.ﬂer te thet t1me

i 2 net e helder 1n due eeuree end pe1*t1a1 feﬂure ef eehelderetleh 1e e defehee pre tente whether.';_5_._"-‘.‘__-._':-._'-.__i_f_i_._':f:};;f};':_;‘::";jg3;:-5:'j_;;':;§gg_
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3 the faﬂure is en eeeertem ed end hqmdeted eme unt er ethermee
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See 25 Velue 18 eny GGHSldBI‘&thﬂ eu_ 1e1ent te euppert e elmple cer.ttrect 'An_e_ntee;ee
2 deht er pre emetmg deht eenetltutee velue end 1e deemed eueh Wh ether the 1netrument 1s pey-.:_f_'f_;_--'_ ;j

See 26 Where velue hee et eny tlme been gwen fer the metrument the helder 1s deemed
See 27 Where the holder hee & 11en en the 1n etmment erlemg e1ther frem eentrect e]:'_.f::_’-:_.;_
Sec 28 Aheence ef feﬂure ef cenelderetlen 1e metter ef defehee ee egem et e,hy pereen i
Sec 29 An eecemmedatlen perty 1e ene whe hes elgned the metrumeht ee meker dr&wer
aecepter er 111deree1’ Wltheut reeelvmﬂ' velue th erefer Emd fer the purpeee ef Iendmg hlS

neme te eeme ether' pereen Sueh 8 pereen is llehle on the nmtrument te a, helder fer velue

i_":ff:netmthehendmg sueh helder et the t1me ef takmcr the metrumeﬂt khew hrm te be enly an

4 he ecdmred through er under eueh elgneture ehleee the perty agemet Whem 11: is eeught te
5 ehferee eueh rlght 18 precluded frem settmg up the fergery er went ef eutherlty .
See 24 Every. negetleble 1hstrument 1e deemed p? @me fecee te heve been 1esued fer e _

2 V&lueble cene1deretlen end evely pereen wheee elgheture eppeere thereen te heve heeeme a.

See 30 An 1netrument 1e neeetleted When 1t 1e tren eferred frem ene pereen te en ether

2111 eueh e menner ee te een etltute the treneferee the helder th ereef 1f peyeble te be&rer 113 ls

____________
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4 com pleted b? dellv er LY

See 31 The mdereement muet be ertten 011 the 111etrument 1teelf er upeh e peper

zetteched therete The Slgna,ture Of the 1I1 dereer Wlthe ut eddltlehel Werds 1::: & Su “hl’:lel“]tt'f;_";{'_--'f,_:-f-_E

—
- - .. T T, - - el -

g 11:1d ereement 3 LT S S

e

3 neget1eted hy dehv er;r ; _1f pey ehle t 0 erder 1t 15 11e n*etleted by the in d 0 reem ent ef the he lder

. See 32 lhe mdereement muet be eh 1ndereemeh13 ef the entuedllhetru rhent An mdefee-
2me nt. w h 1eh pﬁ;p .:;rts ' e m? 'a,ﬁsfeil e th e 1h dci'fs"ee }a; .dp.a; .rtﬂ {;my .01:. the 'a;m;; 'imt b E.;y.g.,mg ef dvhwh |
| 3pu fherte te treh ef ef the .ud etrd Iheht te tﬁ' e. -er 111 ed:'e md e.reeee: .s ev erel 1 v dees” o) et epe Eete ee
4J1ee 0 tln t1 eld | ef th e. ;nstr.urxﬁeﬁe- But Where the 11:1 etr d men t h Ebé .= b eén }B&Id in .I.Jrﬁl‘t lt Iﬂ ELY be;‘- |

51nd ersed ee te the feeld ue f

SeeﬂSc}f ; ‘:A"ﬂ mdereementr tmey he elther m rhlenk a-er epe{ﬂ el- *end r-flt’ *mey eiee *he elﬁher;

_____
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2 .'--re'etfleti ve or quuli-ﬁed or eeudltieuul_ i
9 ',1uet1'umeut is to be puyuble eud the 1udereemeut ef eueh 1udereee is ueeessury te the further_
3 uegutletleue ef t]ue 1netru1:uent An mdereemeut 111 blauk epeelﬁes ue 1udersee &Hd &nl

o '_'_:5_-.5.4_':'i__1us‘51‘u1:ueut 80 111dereed 1e papuble te beurer eud mey be uegetleted by dellvery

i _'-.2'.-'_-___wr1t1ug over the mguuture ef the 1ud0reer in. bluuk eny eeutreet ceusmtent Wl'bll the ehur&eter_:'-.."__'l:-_;'-.“_-I}l_-fﬁ_-;':

: o 3 _'ef the 111dereemeut l
8636, Anaiﬂd_ﬁrsemeﬁt is restriotive which either;.
2 1Preh1b1ts the furtl]elr.-uegetietiou.Df--lshé --liﬂstll:fllﬂle.ll’ﬁ' 01’

S -
o 4 - 3 Vests the t1tle 1n. the 1uclersee 1u truet fer er te the uee ef seme ether pereen But1
= .'5' the mere a,bseuee ef werde 11uply1ug pewer te uegetle,te dees uet meke en mdersexuent

SRR 2 | 1 Te receive Puvmeut ef the 1uetrurueut e R

2 the metrumeut It m&y be m&de b}‘“*' &ddlﬂg te the 111‘-101'591’5 s1g11uture tlue Werde WlthOUt l

'-_-_?:ﬁ3 reeuurse .or’ auy Werde ef sumler 1mpert Sueh en 1udereemeut deee uet 1u1pe1r the uegetl- -

L] )
-----

S 34 A epecml 1udelseu:1eut epeelﬁee the pereeu te whem or te whese erder the

- T .-'-'.-'.:..'\.
L pemrp o e o, T A L

See 85 The holder may €on vert e blenk 1ndereeu1ent 1ute u epeeml 1uderee1:ueut bjr

I
.o - L T
DadekS T el el B el el LT HE

2 Oeuemtutee the 1udereee the eeeut ef the 1udereer er - .. fl g

C— -

: -restrl-ctwe.. S o T '_ R T

See 37 A reetmetwe 1udereemeut eeufere upeu the mdureee the rlght

2 Te brlug uuy uetmu tllereeu thut the 1uclerser eeuld brmg L . - |
3 Te tr a,usfer l:us r1ghts ee sueh mdersee where the ferm ef the mderserueut eutherlzee

.'l.lu

But ell subsequent 1ud Orsees. aequlre euly the t1t1e ef the ﬁrst 1udersee uuder the reetrle-

See 88 A quellﬁed 111dereeu:1eut eeuslututes the 1udereer u mere eeelguur ef the tltle te

4 uble ehemeter ef the metrument

NP LA
. . L
I. Co e B 1
'.__-\._'r\-

See 8;9 Where an. mdereemeut 1s.con d1tleuel a perty requlred te pey the 1uet1'u1:ueut B l
2 mu,y d1eregerd the eeud1tleu end meke peymeut te the 1ndersee or h1e treusferree Whethet' the -

3 eeud1t1eu hee beeu fulﬁlled er uet But euy pereeu te whem au 1uutrument se 1udereed 1e. u

__.—l .-.-. ...ll'l.- .'.-..
Eal '

4 uegetmted wﬂl held i:he eume er the preeeede thereef eub]eet to the r1ghte ef the pereen %

*‘

See 40 Where uu 1uetrument puyuble te beerer 1s mdersed epeelelly, 1t mey ueverthe-

- e

2 lees be further uegetmted by delwery, but the pereeu 1uder51ug epeelully 15 l1a,ble ee mdereer

3 te euly euch heldere us te ulel;e t1t1e +h1~eugh h1e 1udereemeut
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Sec. 41, Where an mstrument 18 p&ya,ble to the order of two or more payees or mdﬂrsees .

-2 who are not partrers, all must mdorse -unless the one indorsing. has authority to indorse for

- 3 the others.

| Secl. 42. Where an _iﬁstrument is drawn or iﬁdorsed to a person, a;s. “Cashier” or other j
| 2___ _ﬁscal oﬂ:icer_ of a bank or corpamtion, it is deerﬁéd prima ﬁz.c_i-e to .be_ payable fb'the bank or .
3 -'jto.]:'pomtion of which he is such officer; and may be negoﬁi&ted by either the indorsemenﬁ of
| 4 the bank or éorporﬁtion, or the indorsémeﬁt of the o”ﬁcef. . | |
. Sec. 43.° Where the naﬁle -of a payee e;r indorsee 1is Wrongiy designated or fﬁisé.pelled, he
. 2 may indorse the instrument as thereiil described adding,-if ]ﬁé think -ﬁt, his proper signature.
Sec. 44, Whvale any person is ander obligation to mdorse in a repvesentatwe c&pécﬁy, he
'  2 may mdorse in such terms as to negative persanal liability.
Sec. 45. Kxcept whgre an indorsement bears date after the maturity of the instrument,' )
g every negdtiaﬁon is.deeme-d .piﬁ‘imfij&cié to have b'een_affecfed befqre the iugtrumeﬁtwas‘bwl*- | . .:
h 3 due, | I
Sec. 46 Except where the contmry appears, elvel 'y mdorsement 1S pIBSHde pmmax facw" | l
2 to hzwe been made at the place Where the 1nstru ment 18 dated . . o
Sec 47 An instrument negotiable in it-s.orig;in cahﬁnues* to -belnego‘uiﬁ)ble uﬁ_til it -has
-2 been restrictively indorsed or diSc-hﬁrgea by p'aym_ent or dthé,rt#ise;..
Sec., 48. Thé owner may é,t any time strike out any indﬂl*sement ﬁrhich is -nﬁt_necéss&ry_ |
- 2" to his -title. The 1ndorser whose 1ﬁd0rsement 18 StI‘HCk out, and all mdorsers subsequent t(}
3. hun are thel eby reheved from 11&b111£y on the mstrument
Sec. 49. Where the holder of an instrument payéble to his 01"6161‘ transfers it for V&lue-
- _‘:.;'.2 without mdorsmg it, the transfer vests in the tmnsferee sach tltle as. the. transfel ee had |
- -ﬁherem,i.-and.i_;_be. tmn.sfereeiﬁcqun'es:, 1n add1t1§n, the ﬁght.-t’ﬁ havé the inﬁﬁrse’pleut“-.tj'f.._the
‘4_ traﬁsferer. But for the purljngyse .of determining whether the tra,n'sferee'-is a'q'rlqolder-'in.-':du“e_
- -' __.-;_'75 wurse ‘the newotmtlon takes effect as of the time when the mdarsement 18 @ctually made )
o - Sec. 50.. When an instrument is negotmfed bfw]{ to a pI‘IOI‘ p&ltj?, such pa,rty maﬁr, sub]ect
2 :-ﬁ@:'.ﬁhﬁ%ﬁ}ﬂl‘ﬁEI_ISIG-I]-’S.-Qf."thl'S .act, ;rels-su.e;and- -f-ur,tlief negotiate the same,—but he is not entitled t'fi'h
o 3:-_-';-_'-_-':é1ﬁ-f;01?qe? p*ayMe_-J:;ﬁ_- thereof ?agﬁi;nrfé_t any intervening party th whom he ‘was pierS{)n_alliy- liable.: . o
| Sec. 51, ThP‘ holder of &_neg{)ﬁable' inst]..:'umenﬁ'm&y sﬁe.'tbéreon? in ~his *oﬁlw-xila,mé:hnd
Qp&jrmentto him'in due caursedlschargesthemstmment el e
. -iS66. DY A hl:alder: qn“‘dl;re »ctjmse 15 a h@lder who hafs taken the 1mtr1:rmen13 unde‘r the fo]-r ! | ”4
2\1 lowmg conditions: - w zr* T ’f SR AR, o ?
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- -_in'stru'ment amounted to bad faith. L

i
R

_g__
1. That the instrument is complete and regular upon its face.
-9, Tha,t he became the holder of it befdre 1t was overdue, and w1th0ut notice that 1t had

been previously dlshonored if such was the fact.

8. That he took it in goud falth and for value

4 That at the t1me it was negotmted to him he had no notlce of a,nj;r 111ﬁrm1ty in the

instrument or defect in the tltle of the person ne,c:otlatmg 1t

Sec. 53. Whele_an%lnstrume_nt payable on ‘demiand is negotiated an unreasonable length

of time affer its issue, the holder is not deemed a{.hblder in due course.

L]

Sec. 54.  Where the transferee recelves nt)tice i any infirmity in the instrument or defect

in the title of the persaﬂ neﬂﬂtia,ting tlie same before he has paid the full amount agreed to

'..be paid theref{}r he will be deemed a, holder in due. course only to the extent of the amount

theletofo:[e paid by him.

Sec. 55. The title of a person who negotiated an iﬂstmmentis defectiﬁe- within the mean-

mg of this act when he obta,med the instr ument, or any mgn&ture thereto, by fraud, duress or

. force and fear or other unlawful means, or for an 1llega1 cous1der&t10n oY When he negotmtes

q?

- 1t in breach of fmth or under such clrcumstanees as amount to a fraud.
Sec h6. . To constitute notice of an 111ﬁrm1ty in the instrument or defect in the title -of
the person neuotmmng the same, the person to Wh(]]_’ﬂ it is negotiated must have had actual_ o

knowledge of the infirmity or defect, or l{nowledge ol such facts that his action in taking the -

b o

~ Sec. 5? A holder in. due course holds the mstrument free from dny defect of t1tle of prior

-parties and free from (:]Pfense% avaﬂ@ble £0 p1101 pat tles among themselves Emd may enforce -}

?payment of the instrument for the full amount thereof acramst ail p&I‘tlES 11a,ble thereon

~ment is subject to the same defenses as if it were non- nemtlable But a- hf}lder who derwes -

h1s title through a heldel in due: course, and who 1s not himself a party to any: fraud oY 1llegal

1ty aﬂectmﬂ' the mstrument has all the rights of quch former holdeér in 1eslject Of all partles o

| pI‘lOl tO the ]attm

—_

shown that the tltle of any pelsnn who has negotmted the 1t1‘-3trumeﬂt WELS defectwe the bul- L

den is 011 the hiolder ta prove that he or &Ol’l’le person under Whom he clcums a,cquued the tltle -

as o holdel in due course But the ]cLst~men131011ed rule does not app[y in favm of 4 party

Who becctme bound on the:instr ument pnor to the acqumtwn of such defectwe tltle

Sec. 58, “In the haﬂdf‘ﬁ ofany holdel othel than a holder in due course, a neﬂotmble instru-

- See. 09 ‘Every ho]del is deemedpwmrg Ffacie to be a holdex in " due course; but when 1t 1s' RN ilf
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2 eee erdm g 130 1te tener end edm1te the e}.nsten ee ef the peyee end hlS then cepeclty te mderee

4 euth 01 1ty te drew the metrument end N

5 2 The exlete nee ef the pe}ree end ]:us th e11 eepeelty te md erse

2 te t h e ten or ef hIS eeeeptenc e end ed m 1ts

2
4 2 Th et he hes e geed t1 tle te 1t
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Sec 60 The mker Of 2 “Bgotm’ble 1ns~tr“meﬂt bY m&kme lt eﬂe&ges thet he Wlll pey 11;._._
See 61 The drewer bv drewmg the met:rument ed mlte the emetence ef the .pe,yee and

2
. 3 &ce.epted er peld er beth a,eeerdmg te 1te ten er . end thet 1f 113 be dleheeered end the neces-
4 | sefy Pre e.e edlngs ' en d lshonor be d uly teken he Wlll pa, y th e a,.me an t th ere of to' the helder or
i 5 te eny eubset?iu ent 1ﬁdere.er- whe Imey be eerhﬁelled te PELE’ 1t But the drewer. .mejf. ins.ert 111
6

the 111 etr 0 ment en express stlpuletlon negetwmg er 11m1t1r1g hls ewn lleblhty te the holder

See 62 The eceepter by ecceptmg the mstrument engegee thet he Wlll pey 113 eceordmg

- .

o~

6 drewer er eeeepter 1e deemed te be ee 111de1 eer uulese he eleerly mdleetee by eppreprlete
. At o ] . _ T - T #::“ e 5. .'EZ' : y il ._ _:_ SRR B R o T . -:

7 Welde 1113 mteninen to be beund 111 eeme ether eepeelty |

See 64 Where pereen 11et ethel Wlee e pe,]:'ty te en mstlument pleeee theleen hlS ..

-t .J.. " "

5 eed te dll eubeequent pfm tlee -

6 2 If the metl u ment 1e peyd ble te the erder ef the meker 01 d:L ewer T er 18 peyeble te

N
-

Sec 65 Ei ery pereen negetmtmg en 1nstrument by dBIIVBI'V er 'by a quehﬁed 11:1deree- |

.

4 Thet he hee ne knewledge ef en? feet thh weuld 1mpe1r the mhdlty ef the mstrﬁ-

. . . raa [
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hls then cepemty te mderee end engeges thet en due presentment the mstrument wﬂi be

g __1 The emetenee of the drewer the genumeness ef hle e1gn e,t ure end h1e eepeeltv end RERNT

| See 63 A pereen pleemg hle i gneture upen eu 1nstmment ethermee then es meker

2 51gnet11re m l:}Ie,nL befere dehvel y he IS lmb]e fm mdeleer'm eceeida,nee Wlth the fellewmg s
3 rulee j B

4 _l If the 111.5‘(1 em ent 13 p%y 'Lble te the et‘d er ef .:L thlrd persel] he 13 he ble te the peyee

7 b eal"er h e 1e ]1.:Lb1e te ell ]:1 ELI‘ tl ee e 11 beeq u en t te th e m ek e 1 er dl‘ew er 13;_ f?'?f-’?[ f Vi f:

8 d If he swee fer the eeeemmedetlen ef the peyee he 1e heble te ell pertles subsequent

1 Thet the mstrumeut IS genume end in ell reepeets whet 1‘5 purperts to be

5.3 Thetal prior p arties had apaclty to contract. R

L= e Ll

6 But whon the negotistion in.by delivery only, the warranty sxtends in favor of o holder
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K both as the caae m&y be aecordm g tt::n 1ts tenﬂr and tha,t 1f 1t be dlShOI]OI‘Bd and the necessary
proceedmgs on dlShOHOl be duly taken he wﬂl pay the amount thereof to the holder or to a,nyi.fj_

Subsequeut mdorser WhD may be -::ﬂmpelled to pa,y 1t
-_',he incurs ail the habllltles Of an 11:1(101'881‘

_._:-'_they mdor&e but evldence s adlnlaslble to Shﬁw that as bet‘ween 01‘ among themselves they
-. _l__mve_ | agreed-:oth erwise. J 01_1:_11;__ pa_yee_as -_o_r‘_’j Qiﬂt_-,iil.d@fﬁef%s_?‘fbo-. iﬂ_dO}'Se _31'6_ _'d_e.fe_m_Ed --’50 _inGl.“S_e,_

| :—j ointly and severaﬂy.

'-_'he 111cu 'S .:LH thc, hrhbl]ltles presallbed by Sectlon blktr}T ﬁve Df thls act unleSS he d]sgl(}ges the

_f{-_ﬁname ot ]JIS prmclpal and the h{;t that he 18 actmn Ouly mé aﬂent

_:_.:_'.:on the 11181;1 ument but 1f the mstrument as bv Jtc: te1 1’115 payable at *1, 5peclal pla ce ad he 1%' able:

an d w1111ng to p.w 1t thele at H]E?Ltullt‘?? Su{'h mblhty fmd Wﬂhnﬂneeq eue equw&lent to a teﬂder

redqoncbble tlme mtter Its 1ssue e};cept that in- the case of a b1]l Gf GHCthDD‘B presentmeut f0r'_'?_-'f-_:-.;f-;.f-_;;'-fj?-'?:-'.='3-'.=‘-“f5555“"5:

payment wﬂl be Suﬁiment 1f IIL:LdE‘ W1th1n a leab(mab]e tlme '1fte.1 ’che Iast neﬂ'otmtmn thereof

2 At EL redbonchble hom 011 d, bumnesq dcmy
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other than the 1mmedla,te tra,nsferee

The prwlsmns of subdlvlswn three of thls Sectwu do not apply t{:) persons negotmtmg

N

pubhc 01" corpﬁrate securltles other than bllls and notes

Sec 66 Every mdorser Who mderses Wlthout quahhcatmn Warrants to all subsequent

. . . G.

1 The Inatters and thmgs mentmned . subdlwsmns 0118 two and three of the next
prec edm g SthIOH and | {
2 That the mstrument IS at the tlme of ]:115 mdorsement vahd {;Lnd subsmtmg

And 11:1 addltmn he engagea that on due presentment 1t sh&ll be accepted or pald 01'

S -\.
PRI
T

'_.\_.'.

Sec 67 Where a person places ]113 mdorsement on’ an mstrument newetmble b}' dehvery

Sec Gb As re%pects one another 111d0raers are hable p? wm faf;ae 111 the order 11:1 whlcﬁ“*

Sec 69 Wher broker or Gther agent negotmtes ax 111stru‘me11t Wlthout mdorsement

i -
-..I'

See :“0 Presentmentforpavment is not necebmry in 01del to cha,rge the pemon prlm alﬂy

'l|.

M
" H

Of pa}ment upon hH p.:ut But emept as herem otherwme pI owded p1 esentm ent for pav m ent
_is.n ecesmw in ord er to ch ar ge the draw er ::md in d orsers T e e R T e

Sec 7[ W'hme the 111St1'um ent 13 1 ot payable (}H demaud presentm ent m ust be m ade 011

.

the chy 113 f%]la due W here 1t 1% payahle 011 dem and pl eqentm ent mmt be m aﬂe Wlthm ‘t

.-..‘_ P

: .

1 B} the h old er or by H{}l]fle pel son auth 01-1zed to 1*eﬂelve pw 11‘181113 on h15 beh f:,lf L
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| 4 3 At a Prep er Pleee ee h ereln deﬁned

5 4 Te the pereen prln:rarﬂy heble en the 1netrnn:1ent er 1f he is ebsent er 1neeeeeelb1e te S ‘

g 6 eny pereen feund et the pleee Where the presentment 1s rnede

See 78 lreeentment fer peyrnent 1e rnede et the preper plece

1'- 1 Where 2 pleee ef pey::nent 18 epee1ﬁed in. the 1netrnn1ent end 1t is there preeented

2 Where 1no . plece ef peyment 1e epee1ﬁed end the eddrees ef the pereen te rnelre-_-;.-._"};

_...
Aaammmel

3 Where ne }eleee ef pe,yrnent is epeelﬁed end ne eddreee 1e gwen end the 1netrhrnent re

2
4 'pevment i8 gwen in the 1netrurn ent end 1t is there preeented . _' ﬁ
0

3 pl‘esented et the nenel pleee ef hnelneee or reeldenee ef the pereen te m&ke peyment | =

e 4 In enjgr ether case. 1f preeented te the pereen te meke payneent wherever he can be'_'"_'_'ﬁ"
8 fennd or. 1f preeented et hlS leet knewn pleee ef bnelneee er reeldenee

bee 74 The 1nstrnrnent nrluet be er;hlblted te the pereen frene Whern peyment 1e_:i

2 dernended end when 1t is peld Inuet be dehvel ed 111e te the pert}r pe..jglng 1t
S See 75 Where the 1netrnn1ent 1e peveble et a benk preeentlnent fer peyrnent rnnet he
e@ f-'_ff_n1e,de dnrlng benhlng henre nnleee the pereen te rnelre peyrnent hes ne fnnde there te meet B {:'i

3 lt et eny tnne dnrmg the dey, 1n whwh eeee presentrnent et eny heur befere the he,nk 1e eleeed '_ |

4 “on th&t d&y is sufficient, DR -

See 76 Where the pereen prunerﬂy heble on the 1netrnn1ent 18 deed end no. pleee ef

‘ ' | 2 peyrnent 18 epeelﬁed preeentrnent fer peyneent rnuet he mede te hle pereenel repreeentetlve 1f

5 such there he end 1f W1th the ererelee of reeeeneble dlhgenee he een be feund

See 77 Where the pereene prltnerﬂy lleble on the 1netrn1nent ere hehle ee pertnere end

2 :__5:':?:'._110 pleee ef pevnlent IS epeelﬁed preeentrneﬂt fOl‘ paFm ent IIlELV be nilede to env ene Of thern L Ii
3 .f_ .__E'-ﬁIEVBl’l th Oug‘h there h&s been a d1seolut10n of the ﬁrm | '_ i_' : ':- : ':": '-. ' '._'::-_: o

See 78 Where there ere eeverel pereene netpertnere, prmlerlly heble en the 1netrurnent
Qend ne pleee ef pe}rment 1e epeelﬁed preeentrnent rnnet be mede te thern ell

N

See 79 Preeentrnent fer peynlent 8 net reqrnred 1n erder te eherge the drewer Where he:'-_

2he.e ne rlght te erpeet or reqtnre thet the dre,wee e1 eeeepter Wlll pey the 1netrnn_1ent

o S
. B .

See 80 Presentment fer peyment 1e net req ulred in erder te eherge en 1nderee1 Where

2 the metrnrnent wais mede er eeeepted fer hle eeeemrnedetlen end he hee ne reeeen te erpeet. N

I _3 < thet the 1netrnneent wﬂl be peld 1f preeented '_ __.' .:';i +. ; . L
S See 81 Deley 1n nneklng preeentment fer peyment 18 ereneed WhEIl the deley is eeneed

2 hy elrennleteneee beyend the eentrel ef the helder end net 1n1pnteh1e te hle defenlt n:11eeen-

T

i 3 duet er neghgenee When the eeuse ef dele,y eeeeee te eperete presentment n:met be rnede |

Y. -"_-.'- - "
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S 4 Wlth reeseneble d1l1geﬁee .

See 82 Preeentment for peyment 1s dlepeneed Wlth

1 Where efter the exerelee of reesena,ble d111geuee Preeentment as. requlred by th1e a,c,t

B 3

ca,nnot be me,de

Lo

r"'

2 Where the drewee ig e, ﬁetltleue person-

3 By Wewer (}f presentment express er 1mp11ed

;"§ec 83 The metru ment 1e dlehenered by nen;peyment 1e‘efheﬁ'

2 1 _ It 18 eh,ll:j,r presented fer peyment e,nd peyment 13 refueed er eennet belebtel.ned er S
3 _'2 Preeentment 1s exeueed end the mstrument 1e everdue end -uhpe1d .
Sec 84 Sub]eet te the prememne ef th1e eet when the metrument 1e d1ehenered bj;-r”non-. :-

T 2 --'ﬁ__';_.;peyment en 1mmed1ete rlght ef reeeuree te all pertles secenderﬂy 11eb1e thereen a.ecrues te

g -.";the helder

See 85 j"]very negetleble mstrument 1e peyeb e et the t1me ﬁzed thereln W1theut greee,

-_;'_'-?_When the dey ef metumty felle upen Sundey, er a hehdey, the mstrument 15 peyeble en the

15 b Co'td e B

.!.

ﬁ_’_next sueceedmg buemese dey' Instrumente fa,llmg due en Seturdey ere te be preeented ferl

T N I L I L B TR
LT T T h w - L -

j_fpeyment en the next sueeeedmg buemeee dey, exeept the mstruments peyeble eﬁ detﬁeud

ST

;_;‘.mey, et the eptwn ef the helder be preeeuted fer peyment befere twelve e clock 110011 .e.n Se,t-- -

'..' . ' o '.|".."'
-ﬂ!:mh' ey -,

urdey When the entue dey 1S net a holld&y o ; - 1
S See 86 Where the mstrument 18 peyable et a hxed perlm d Ehfter da,te -&ftef éight _.(.)r aftér
| che h&ppenmg of a. Speclﬁed event the tlme of payment IS determmed by emludmg the d&y
.“ f 3frem Whlch the tlme 1e to begm te run eud by me]udmﬂ' the dete ef peyment T _.
i o : See 87 Whee the mstrument 1e mede . peyeble .et 2 benk 1t 1e equleeleeelte en-.e-rcie.l' t[;, H
2 the ba,nk te pey the eeme fer the eeeeunt ef the prm elpel debtor thereon . S
£ _ Sec 88 Peyment 1e ina,de in due ce.uree When 1‘0 1e mede et er efter.meteﬁ.tjr. ef .the. IHStru-
2 ;'.ment to the helder thereef n geed fe,lth end Wltheut n.etlce th et hlS tltle is defectlﬁe e ; .. S
| S See 89 Except as he].z'em. eth erw1se prewded Wh en e e.e.getleble .metrulment .]c;ee. been
"F 2dlsh Onered b}’ . HOfl &eeéﬁtance dI‘ neﬁ peyment notlce of d1she11”0r niuet be gl ve-n to the drewer

T8 _---?.,__'_end te eeeh mderser end eny drewer Or. 111dereer te whem sueh net1ee IS net glVGIl 18 dlS—:.f:l_::{-_".-".'_;-':".;f;:_?-';:.:-;'f'ﬁ';.:él.'

See 90 The netlee mey be gwen by er en beha,lf ef the held er er b}:_ or on beh alf ef en y.n

i-_f:'.-::-:ﬁ'-;_,_j-i..fgl_._:-'.f.f_f.;:perty te the metrum eut WhO mlght be cem pelled to pey 1t te the helder end whe upen teklng

811: up, weuld heve e rlght te relmbursement frem the perty te Whem the netlee IS glven

N LI T
- " - T
STAUU TR
. A . St B
. o T TR T e
. . 3 .

See 91 l\ 0t1ee ef d1ehener mey be gwen by en egent e1ther 111 hle ewn neme.er 1ﬁ the“
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2 neme of any perty entitled to give netlee Whether thet pefty be his pmnelpel Or not,

- See 92, Where notice is gwen by or on behalf of the helder it mures fer the benefit ef

9 ‘all subsequent holders end ell 2 10T pertles Whe heve a right of ‘recourse. egemst the party te j

I 3 Wh{)lll it 1s.g1ven | .

. See 93. Where netlee is given by 01 enfbehelf of a ps,rty entltled to gwen Inetlce it .. ._

2 inures for the befneﬁt of the herer and e]l pertles subsequent to the pe,rty to Whom notlee 18 |

) 3 g‘lveﬂ _ - ) : L IR _. o
T “Sec. 94. Where the mstrumeet hes been dehenered 1n the hendsxef an e,gens he may =
| 2 Jelther himself glve notice te the pertles liable thereen 01: he mey g1ve netlee to h1s prm(:lpel E

_3 IJ: he - még notice to h1s prme]pel he must de S0 wﬂahm the same. tmt]e as if he erere the : ﬁ

e 4 I helder- end the prmmpe,l upen the reeelpt ef such netlee, hss himgelf the seme tlme fer gwving o
o I5 . ﬁetlee as if the egent had been an 111depender1t holder. . g

Sec. 95, A written notice 1’1eed not be signed, and an insufficient written notice may be D

.2 . supplement'ed and velidited by verbal 'eemmunieeties A r}:]]sdeserlptmn of the mstrument ﬂ
| 8 dees not Vltl"LtB unless the pa. 1"ty t0 whom the setme 18 gwee 18 in fact m]sled theleby }
| bee 06. The netlee Hmey be in wrmng or merely oral eed may be gwen in e,lw terms
2 Wthh sufficiently 1de11t1fv the mstrument and indmete thet 1t hqs been d1s[1011eled by non- I
| 3 meceptenee or non- p‘evment It may in all cases be given by delivering it personally or
| 4 | threugh"the Ime,i_ls, .
DA | See. 9( _Netiee o _dishener msj be gisen either to the pss'ty himself of to his agent in. t
” -‘:‘2' that bebal. - S
See. 98, :Whei"e any party is deed “and his death 1s lmlewnlte the perty givieg notice, the . =
2 netlee must be given to a pelsene,l replesentmhve if there be one, end 1t wnh reasonable e
C 8 d1l1gence he can be found If there be 1o persenml representetwe notice may be sent te the
.;. 4 ]est res1der_1ee or last pleee of busu]ess of the decemsed I
. Sec. 99 Where tb,,e pertles te be netlﬁed are psrtnets notice to a,sy eﬂe.pertner 18 netlee
| | 2 te the ﬁlm eyen theugh there has been a {:hsselutlen . I _ |
o Sec 100 Netlee tDJemt pfu"tles who are. ﬂet Pet‘tuels must be .ewen to eeeh of them, |
"'2 unless one of them has sut%erlty to receive such 110t1ee for the others. . i - T o f
. Sec 101 Where A Eerty hes been ed]udged e bm ﬁ*upt or eu.mselvent or hes mede an,
| 2 essignment fer the beneﬁt ef eredlters rnotlee mee. he. gwen ellther to ths-i%’:?f;?‘ﬂf_{him?__lf1‘3”‘ to |
See 102 Netleemeybeewen essoon es.the iilsts*;,iineet 1s dlsheneredﬂ and unless de]ey . "




| IS exc used as heremaﬂser pmmded must be gwen wmhm the tlme ﬁzed by thls %ct
_S.BG 103 Where the Pem“ﬂ gwmg and the Pel son to recewe notwe remdé .m the s.a,.nje"'

—_—

2 Pl&ﬂe the ﬂotwe must be gwen Wlthm the foll{)Wlng tlmes ke T e T e

3 _:.1‘ | If glven &t the PI&CB Of bllSlﬂeSS Of the pel‘son to recewe notlce 1{3 rﬁﬁst be g‘lven befdfé

52 . If glven at hlS 1‘8816[61106 1t must be gweﬂ befme the usua,l ho urs. of 1631-, .{}n- the d&?

the close of busmess hDHI‘b on the d@y folloﬁlﬁg o

e followmg o -_ S B e .' L e T e R

7 N 3 | If Sent b}f ma 11 113 must be depomted m the pastofﬁce 111 tlme to réach h11:-1.1“1.r.1 thé. usuali

8 caurse on the d&y follwmg =

Sec 104 Where the pmscm glvmg and the person t{:} recelve notlce. res1de 11:1 dlfferent

2 PIELCBS the IlOthB 11] 11813 be gW’EIl Wlfhlll the t(}ﬂownjg tlm E:S S E

4 fﬂ]lowmg the day of dlShOﬂ 01 or 1f there be no maﬂ &t a ccmv enllént lldﬁr on tha,t dajr, by the:

e )
[ .

s e next mail th ereafter :

6T given otherwise “‘Jhﬂeﬂ thm ugh the pos‘w ice, then within the time that o otice would |

Thave been re{:ewed 111 dne co urse of ma,ll 1f 1t had been deposﬁed 111 the posto 1 ICB,-. Withi_ﬁ,”the

-- 8 tlme Speelﬁed in the 1ast su bdwzismn S i T

Sec 105 Where uﬂtlce Of dISh 011 01 13 dulv add ressed &nd deposﬂ:ed 111 the- “1:.105’50. i{cé the

zsen der 15 deemed to hwe gwen due 11013106 n{)tmthstandmcr any mlscaruage 111 the maﬂs

. Sec 106 “ “\Tﬂtme 1s deem ed to hwe been deposlted 111 the postf) {{.:éuwhen debdélted m. &ny
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Qbr&nch postoﬂice or 111 an y ]ette}:* b{}x n ndel the contml of the Posto.ﬁt-z-e Deiﬁrtm‘ent

_Sec 107 | Where & palt}’ 1"5091‘?8% notlce c}f d1sh01mr he has .:Lirter the”r.ecélpt of such

ZHOth the same t‘ ll'le fOl" ”1“"1118 tO dﬂte@@del’lt D&I‘UBS th at the 1‘10 der h&s .a,fter the dlshgn(}r i

. .Sec 108 Whele a pmtv has added an address to hlS mgnatuie IIIIIDtll{EBIOf .dlshaﬁ{}.ﬁ must

:_:::._ be semt to that address but 1f he 15 not gwen such address then the notlce must be s_e]":lt ';'as
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2
3

4 o 1 Elther to the pesto o lce lle&rest tﬂ hlS place of res;[de ﬂce or to the p{}stgfq Ice Wherehe
5

1s acc ustomed to rec ewe hlS letters or B T R e e

6 2 If he .l 1 Ves m 0 ne pl a,ce and hzwe hlS place 0f busmess 111 an other - notwe . Iil-El.:y' bé . sé ﬁt ?

[ AN h . . T . -

8 o 3 | If he 13 SO}{}llrnlng 1ﬂ &ﬂﬁthel? place ﬂﬂtlce m&y be Sent to ﬁhe pla,ce whe,re he 13

\'..I -
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2 '.._ﬂ"fcumstances bewnd the cﬁntml of the holder and not 1n1putable t0 h1s default mlsconduct or.s

' el T T .
L T
L L DI
"-._..'. T .. ". .
T R

[
. Y
I"'\.
.
'
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: 2 the rlghts of a hulder in due courae subsequent to the DH’JISSIOII

sentment a,nd DthCB of dlshonor

]ClOl‘lOI‘ the mstrumeut
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11: Wﬂl be su mlent though not sent n accordance Wltl’l the requlrements of thls sectlon

amved c}r &fter the omlsswu to gwe due notlce &nd the W&IVGT may be express or 1mplled

L

Sec 118 Delay in gwmg notlce of dlShDHOI‘ is excused when the del&y is caused by cn:'-

'H"

.. e

';___.-1..‘_.‘_3;_']'__”;_Where the dla,wee 13 & ﬁﬂtltm‘ls per Gﬂ OI' Eb petsm uot ha,vmg c&paelt}’ to contract
.3_fl.'.'_if.-:“_Wh61‘6 the drawer 13 the person to WhOHl the mstrument 13 presented for pa,yment o
Where the drawer has countel*manded payment

fOHD wmg cases AR -. 3 SR .' v

.II-

Sec 117 An Dmlssmn tﬁ glve notlce nf dlshonor by non &cceptance does 110t plE}Jl]dlbe.r.:5._:_"-"5-:.-_5'.-5;.':'f'3-:Ei"i‘?f‘f-E'l'i'%;.

...4:_-. _ S _ : “l.__
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Sec 109 Notlce of dlshonor nmy be Wawed elther before the tlme of glvmg notlce hELS .
Sec 110 Where the wmvel 1% embodmd 11:1 the 1ncstrument 1tself 1t IS bmdmg upon all

bec 111 A w&wer of protest Whether 111 the case of a farelgn blll of exchaﬁge or other “

p&rtles but where 1t is wrltten &bove the mgn&ture of. an 111d OI'SBI' 1t bmds hlm only
negotlable mstrument lS deem ed to be a W.;u VBI‘ not only of a f{)rmal protest but EL]S{} of a pre—._

S.ec 112 Natlce Df dlShOIlDl‘ 1s dlspensed Wlth when after the exermse of reasonable d111

_f.-":;'_'-gence 113 c&nnﬁt be glven tO 01 does not reach the p&rtles saught to be ch&l‘ged : .

= _. g Se(} 114 N Dtlce Uf dlShﬂHOI‘ 1s not re'ihllred to be glven to the dm W.e]“‘ 11i elther Of the ff}l'

Sec 119 NOtlce of dlshonor 153 not reqmred to be g1 ven to :;m 11:1 dorser 111 e1ther. of the
1 Wh ere the drawee 13 EL ﬁctltm us pel 5011 01' EL person Il{}t havmg capa,olty tD conbract
2 Where the in dorsel 15 the person to Wh{)m ’nhe 1nstrume1:1t IS presen ted for pay ment

Sec 116 Where due notlce of dlShOI]OI‘ by nou a,(,,ceptd,nce has been gwen .notlce;. of a,

3 Where the mstrument was mdde 01 acce pted for h1s accom IIlOd&tIOI] | f._:.;
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Sec. 118, Where any negotiable instrument has bee-ﬁ dish;}uored it may be protested for
_non-acée_pt'a,nce oY non-pa?mént as the casé may be; but protest 1s not ;:'equired', _ex:cept 1n the
case of fﬁreign bills of exchange. | .

| .Se-ca 119. A negotiable instmmeﬁt is discharged:

1. By payment in due COUTSe By or on behalf of the principal debtor.

-~ or accepted for accommodation.

8. By the intentional cancellation thereof bj? the holder.

B 4. By any other act which will disdhargé a simple contract for the payment of money.

5. When the principal debtor becomes the holder of the instrument at or after maturity

in his own right.
Sec. 120. A person secondarily liable on the instrament is discharged:
1. By an act which discharges the instrument.
2. By the intenﬁional cancellation of his-signature-by the holdéh |
+8. By the discharg.e of a._p_rior party. . .

4, By valid tender of payment made bj;r a prior party.

5. By a release of the principal debtor, unless the holder’s right of recourse &gainst-the |

party secondarily liable is expressly reserved.

6. By any agreement binding upon the holder to extend the time of payment, or to post-

pone the holder’s right fo enforce the instrument, unless m&-dé with the assent of the p&rty
Secondaﬁly liable, or unless the right of recourse against such party 1s e}:prelssl'y reserved.

 Sec. 121. Where the mmstrument 18 paid bf a party secondarily liable thereon, 1t is"-not

| ﬂischarged; but the party so paying it is remi_'ttfsd to his former rights as regards all prior pazr-

ties, and he may strike out his own and all subsequent indorsements, and again negotiate the

instrument, except: |
- 1. Where it is payable to the order of a third person, and has been paid by the drawer; and

2. Where it was made or accepted for accommodation, and has been paid by the party

accommodated.

Sec. 122." The holder may é}{_}aressly renounce his rights &‘g&iﬂst any party to the.-#instru-_

ment befdre,'at or after its ﬁiaturity-. “An absolute and unconditional renuﬂdi&tidn'of his

rights against the principal debtor made at or after the maturity of the instriment discharges =~

-

the instrument. But a'réﬁu'nlcia;tiidi;i does 'ﬁo.’c aﬁfectthe ri_ghté:c)‘f a holder in ﬂu-e'ﬁou-rs’e”iarith-.“

out notice. A renunciation must be in writing, unless the instrument is delivered up. to the

2. By p_a,yment.in due course by the party accommodated, where the _instrlimenf 18 made
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_~.__'“beurer

—_—_ TwruArT. - - W g, rmirr s 5

h

--'_uuthuﬂty of the holder, 1s 1ueper&t1ve but Where an 1ustrum_eut or auy mguature thereen_
_“'uppeurs to h&ve been eaneelled the burdeu ef preef 11es on. the party whe alleges thut the can- IR

ellutleu was made umuteutwuully, or uuder u mlstuke or Wlth{)llt uuthorlty

'.[..)artlee hable thereon 1t 18 &V(}ld&d exeept as ugmuet 2, purty Who hus hlmselt ma,de &utherlzed e

01 aseeuted te the &ltel"dtlﬁﬂ uud subsequent 1udureere

But wheu an 1nstrumeut has been ma,termlly ultered aud isin the huude, of a helder in. due o L
eeurse uet 2, peu ty to the &1terut10n he muy euferee paymaut thereef uceordmg to 1ts orlgma,l: |

ften or.

Sec 125, Any ulteratleu whleh changes
1, The dute -
2 ”-The sum puya,ble, either for prlueleel or mterest
. f_ 3. | The 'time or plaee'ef puyuueut; S .

4 The number ef the relati.eus of _the': _pu_-rti_es.- -

S 5 _,_The medluru or eurreuesf n w]:ueh paymeut 1s to be made

’.-‘_ehuuge or addition Whleh alters the effect ef the mstrumeut 10 auy respeet 15 & muteﬂa,l_ L

" altel atleu R

-~ ec 126 A bill of ezehauee is an HHCDHdltlD]JcLl urder m ertmg addresseci by one pereen R

"_' d to uuether elgued by the person. giving it, requumg the perseu te Whom 1t 18 addreesed to pay - -

'- on. deruaud oF. at a ﬁ:.{ed or detel mumble future t1rue a sum. cert.:uu 1u meuey tu order or. to_: AR Y

"‘I’I'-.

See 127 A Dbill of itselt dees not eperute as uu usmgumeut ef the fuuds in the hands. of.

aud untll he accepte the same. .. -

Sec 128 A b111 muy be uddreseed to twe Or More druweee ]omtly, _whether they are purt- N

uers ur uet butnot to twe Or more - drawees in the ulterna,twe or 111 suecesswu

See 129. . Au 1uluud b111 uf exchuuge 18 a b111 Whlch 18, er on. 1ts fuce purports te be, both

. dr&wn und pa,jfeuble mthm thle stute Auy ether b111 1e forelgu b111 Uﬂl@%ﬁ-_t;h?..f-_‘»ﬁﬂ;tr&rr;, _,_

appeurs on the fuee ef the b111 the holder may treut 1t as an mluud b111

Sec 180 Wherem a b111 druwer uud dr&wee ure the surue persou ur Where the drawee is EL

R R T e e g a Y L A
e T e e SO S R R - £ .dﬂ-' B R A e T B P, .

Sec 123: A euneella,tlou made umuteutleually, 01 under u mlstuke or. Wlthout the -

Sec. 124 Where 3 uegetmble metrumeut is mutermlly ulterecl WlthOHt the aeseut of a,ll_ R

Or Whl@h a,dds a pluue ef paymeut where no pluee ef paymeut 18- speelﬁed or uuy ether

the drarwee uvalluble fer the payuleut thereef uud the dra,wee 1s not hable on the b111 uuless -

I e I T T R L I R T R RO Le o
B LT l..l -.-'_'_-\.: KA R R s — o
T B T T A T T T R A R SO =

[ anTlr h r AT T AT, 2k o e e x T e P

ol s '..I-I-_- AP
A IR I R LRI
g gl e e T S e e

ek e el o B ol BT Bl ek el

il
i




- - - - - - - - P - - -t - - E - - - - [E T —— - - - - - - . - - o= mm L " s o mEr m omom - BT - - - - P - - - - - - - oam - - mE oam - - - - - . - - [—— - . - - - - - ) - -
. . .. P N . . . - A - Lo - . . . . : . . - . . P . F— .. [ . A . e LT . = .. I . . . - ' T - . . . . - . . .o . - PRI - o L . EE - A ot R A . - - C . - .. . . C A .. Lo I R Lt . P S A - L M P T N S P B
-t - PR . " - L] 1] - - - - . . " . . W - - " PR L . - - " - - - .. . L - . - - . - - - - - - - e . - . - " '. . - . - - - - - - - - - . - - - - - - - - . - . T - - - - - - .- " PR - - . - - - - .- - -t " . - - e " - .ot . - - P - . - - o - -t - - . -t - - . L L] - . " L -t . - L - . - - . l'- - - - L] LR .. S .. e, s
o - - A e e . - - - - . -t .o - . - - - P R - - - - . " . " . - . - - - . . - - - .o ) - .. - . .t - . - . - . - L .o - . .o - - - - - . . . ot . . - - .t b . . . - . - . Ftema LTS ~ - LI - - L . LI - -t - . - . .t - . - - .o R . LU LI R - . -t . - = -

-wered

- sentetien

'-'3-_':'egreeme11t 1e entxt]ed te h.&we the bﬂl eceepted ee ef the dete ef the hrst preeentment

f.'~—-19-—-jj_.' .

'ﬁet1tleus persen 01: e persen not hevmg eepeelty te eentreet the holder mey treet the 1netru_-.’-'f_:’-_._::.:;::': |

*-"‘-_'ment at h1e eptlen e1the1' as, a b111 of exehenge or. e Pli'"JHMSS‘E’I’Fr nﬁte |

See 131 The drewer ef a b111 end euy mderser mey 1nee1t thereen the neme ef a pereeu;_- |

j_'.:-te Whem the helder Iﬂey reeert 1n eese ef need thet 1e te eey, 11:1 eese the b111 18, dlehenered by

'nen eeeeptenee or nen peyment Sueh pBI‘SGH is C&HEd the referee in- eese Of need It 13 in

e R

'.'."the eptlere of the helder to resert te the referee 111 case ef need er net ee he me;g eee ﬁt

See 132 . The eeeeptenee of & b111 18 the elgmﬁeetlen by the drewee ef hlS eeeent te the__-_'f.

g

. .erder ef the drewer The eeeeptenee must be n wutmg end 31gned by the drewer It muet
net e:epreee thet the drewee will perferm hIS pl omise by eny ether meens then the pejrment

| fef mene}r

o

_."bmd the eeeepter exeept n fe,ver ef a persen te whem 1t 18 ehewn end WhO en the fen_th'. :_' 2:‘._.;_:i;'f;';__fz{};_';}'
"“thereef rece:wee the b]ll fer velee
Sec 135 An uueendltlenel premlse in ertmg te eeeept 2 bﬂl befere 1t 1e drewn 18 deemed_frf.. __j:"}'-;':_5:-;:1'3:ff{_

an ectuel eeceptenee 1n fe,ver ef every pereen whe upen the felth thereef reeelvee the b111 fer.-' _:3_;

—

VELlU.B

See 136. The drewee 1s allo wed twenty feul he urs efter presentment 111 Whmh te dee1de

i_-whether or net he wﬂl eeeept the b111 but the eeeeptenee 1f gwen detee as ef the de}r of pre—

—

'___‘er refuses Wlthm twenty fem hems e,fter eueh dehvery or W1th111 eueh ether perled as the
-.::-'_helder mey ellew te return the b1ll e,eeepted or nen eceepted te the 11e1der he W111 be deemed Q_

5'te heve eeeepted the same.

-E.':'TWISB meemplete 01 WhBl’l 1t 1e everdue er e,ftel 1t hee been dlehenered by a preweue refueel
":_-":"_te eetept 01 by nen peyment But when & blll peyeble eftel ewht 1e dlehenered by nen ec-

._.'::eeptenee end the drewee eubeequently fteeepts 1t the helder in the ebeenee ef eny dlfferent

See 189 An eeeeptdnee 1e elther gen e1 el er qu fthﬁed A genelel eeeepten ee eesen ts

.-:.:.'eltheut quellﬁcetlen te the erder ef the dreﬁe er A quahﬁed eecept&nee in- exmese terms

See 133 The helder ef a bill preeentmg the eeme fer eeeeptanee mey requn:'e thet the

‘See 184 Where en'eeeeptence 18 wmtten on a. peper ether then the b111 1tee1f 1t deee net

Se{‘ 187. Where a drewee te WhOIl’l a blll is dellvel ed fer eeeeptenee destreye the same,

See 188 A b111 may be eceepted befere ity hee been e1gned by the drewer or whlle ether-{_:_

. - . -
- - e T

_ﬁ_':'.'eeeeptenee be ertten on the b111 end 1f eueh request 13 refueed mey treet the b111 ee dlehen-




See 145 Presentment fer eeeeptenee must he mede by er on. behelf ef the helder ﬂt ﬂ-_-

8-

2 .'t. _1 Where the bill is peyeble efter mght or in eny ethe1 case Where presentment fer_'

e

2 the ner:t preeedmg eeetlen te be preeented fer eeeepteuee must e1ther preeeut 1t fer accept-

3 ttrlee er neget1ete 1t Wlthln a reeeeneble tlme If he fell te de ee the drewer end ell mdereere

1e drewn

Verlee the eﬁeet ef the b111 as dt‘&WIl
See 140 An eeeeptenee te pey ete pertleuler ple,ee‘le e generel eeeeptenee unleee 1t

er:presely etetee thet the b111 18 te be pead there enly end net e]eewhere . |

Sec 141 An eeeeptenee is quehﬁed Wthh 13 - R

.:1 Cendltlenel thet 1e te ee,y, whleh mekee peyment by the eeeepter dependent en the

fulﬁllment ef 8 eendltleu thereln eteted

2 Pert1e1 ‘that 1s te eey, eu eeeeptence te pay pert enly ef the emeunt fer Whmh the blll

.

8 Leeel the,t 18 te eey, er1 eeeeptenee te pe,y enly e,t 2 pertleuler pleee

4 Quellﬁed as te tlrrle

my

5 The eeeeptenee ef eeme ene er more ef the dreweee but net ef ell

_:,f'en unquehﬁed e.eeeptenee he may treet the h111 ee dlehenered hy neu-eeceptenee Where a LRy
-::..t, quellﬁed eeeeptenee 18 ta,ken the drewer end mdersere ere d1eeherged frem heblhty on the -
';b111 unlese they heve erpreeely or 1mp11ed1y eutherlzed the helder to teke a quehﬁed eeeept-_ R |

.ehee or euheequently e,eeent therete Wheu the drewer Or an mdereer reeewee netlees of a

\

~ quehﬂed eeeeptenee he must w1th1n a ree,eeneble tlme express hle dleeent te the helder oY he -'

- _.wﬂl he deemed to h:—we eesented therete

| See. 143. Preeentment for eeeep'te,eee must be rhede'

I __,__:aeeep ten ce is nec eeser‘j’ in Order te 0x the matmlty ef the mstrument er |

2 Where the bill expreeely etlp ule,tee thet it ehell be preeented fer eeeeptenee Or -

3 Where the h111 is drewn peyeble eleewhere then et the reeldenee er plece ef buemeee

ef the drewee

“ .'_ -

See 144 Er:eept as- herem otherw1ee preﬂded the helder ef a b111 Whlch is requlred byf. |

4 a;e dleeherged

LT

2 reeeeneble heur en 8 besmeee dey e.nd befere the b111 1e everdue te the drewer or eeme per

| 3 ) een eutherlzed te eeeept er refuee eeeeptenee en hle b ehelf eud B

ST .. L R O S A R R R e - B e e e e e e e e e e e T

. S i

In no ether eese is pr eseetment fer eeeeptenee HBGBSS&TF in order. to render eny pertV te. S

8 the b111 lleble

S L Bl B bW iV

See 142 The helder mey retuse te teke a quehﬁed eeeeptenee end 1f he dees llet Obteln_ '_
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1. Where a bill is addressed to fwo or more drawees who are not -pa,rtne'rs presentment

must be made to them all, unless one has authorlty to accept or refuse &ccept&nce for all, in
-which case presentment may be made to h1m only

2. Where the drawee is dea,d, presentment may be made to his _pérsona,]h re-pi*eSentatives. '

8. Where the drawee has been a,djngéd a bankrupt Qr_a;h 1nsolvent .01*_; has made an
assignment for the bgaﬁeﬁt of creditofs,' preséntmeﬁt méﬁf'be maﬂe to him or to his trustee or
assignee.

Sec. 146, A bill maly bé presented for accepﬁﬁnce on ahy day on Whiéh negﬂtiable instru-

ments may be presented for p&yment under the provisions of sections seventy-two and elghty—

- five of thls act. When Sa,turdav 18 not otherwme a holiday, presentment fof acceptance may

be m’ade before twelve o’clock 1'10011-011 that day.
- Sec. 147. Where the holder of a bill drawn payable elsewhere than at the place of buéf_
ineSs or the 1*esidence of the draavée has not time with the.exercise of reasonable diligénce to

present the bill for &cceptance before presentlng it for payment on the day that it falls due,

the delay caused by presentmg the b111 for accepta,nce before presentmg it for paymeut 18-

excused and does not discharge the drawers and indorsers.
Sec. 148. Presentment for accepﬁance is excused and a bill may be treated as-diéhonﬂred

by non-acceptance, in either of the following Cases:

1. Where the drawee 1S de&d or has abseanded or 18 a ﬁctltwus person or a person not

having capacity to contract by blll

92, Where after the exercise of reasdnable diligencea presentment cannot be made.

3. Where although presentment has been irregular, aécept&ucé has been refused on some

ground.

- oooec. 149, A bill is dishonﬁr'ed by non-acceptance:

1. When it is duly presentéd for acceptance and such an acceptance as is prescribed 55” -

this act is refused or cannot be obtained; or
2, When a presenbment for dcceptance 15 excused a,nd the b111 18 not accepted.

Sec, 150.- Where a blll 18 duly plesented for accept&nce and is not accepted within the

- prescribed time, the person presentmg 1t must -trea,t the bill as dlshorlor_ed by non-acceptance

or he loses the fight of recourse against the drawer"and 1mdorsers,

Sec. 151 When a bill 1s d1sh0n0red by non- acceptance, au immediate rlght of recourse.

against the drawers and indorsers acerues tO the holder and no presentment for p&}rmeﬂt is

: ]Z_IBCBSS&I‘Y*

a
ey




o 7 ﬁou'_ld not be found.
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Sec. 152.. Where & 'foreilgn bill appea,ring on its face to be such is dishcm.ofed by non-

aéeept&ﬁce, it must be duly protested for non-acceptance, and where such a bill which has not
previously b_eenﬂishonored by non-acceptance is dishonored by 1@0n-pa¢yment? it must be duly
protested for non-payment. If it is not so protested, the: drawer and indorsers are discharged.

- Where a bill does not appear on its face to be a foreign bill, protest thereof, In case of dis-

‘o Tt W

“honor is unnecessary. = | | o S

Sec. 153. The protest must be annexed to the bill; or must contaiii ) copy _th'eréof,. and
- mast b_ej under the ha}nd.and seal of the notary making 1t, a_i_:_ldr,must s'pecify:_ -

1. The tﬁne and place of preseﬁtmeﬁt. |
. 2. The fapt that presentment was mﬁde and the manner thereof. .

3. The cause or reason for protesting the. bill.

= S Y LR - 3

4 The:demahd made and the. answgf giireil, if any, or the. fact that the drawee or acceptor

Sec_. 154. Prot_eét may be tﬁade_by: ” |

2 1. A notary public; or |

3 2.— . By any resmctﬁb]e resident .of the ijla,c'e *;vhére_the bill 1s dishonored, in the presence
4 ,_Qf two or more credibie 'Wit:ne;SS_es._ . .

Sec. 155. When a bill is protested, such protest. must be made on the day of its dishonor,

'ﬂ 2 unless delay 1s ‘a_xéus_ed’a’s heréin pmvided.‘ When &mb.ill has been duly nﬁted,- the protesb rﬁ&y |
_.3 be Subsequently extended as of the date of the nobing.

| " See. 156, A bill mu_sﬁ,be _pljgfuested at the placé where it 18 dishonored, _exce.];jt that Whe.n.

@bill, dr&wn' payable at. the placé_ of business Qr' residence of s:(.).m_e- person other than the

drawee, has been dishonored by non-aceeptance, it must be protested for non-payment at the

R O CU N X

place where it is expressed to be payable; and no other presentment for payment to, or

~ 5 demand on, the drawee 1s necessary. -

Sec. 157.- A bill which has been proteéte_,rl_ for non-acceptance may:be subsequently pro- ) g

: 83‘3158 Where the acceptor has been adjudged &-bagnkrupt:b_r an insolvent or has made _ F

2 u@]éli_-ﬂe?aéti:g;}_@_ﬁn__t_ fpr__t_he;_- benelit ol élf_editors.,,' before ,t@e bill .m_@t.ureé,'_.the holder may. canse the

3 -bil.]_ to be _pr{ite'sted for better security agalnst the drawer a_nd; indorsers. . :
560159,: . Protest 1s dispensed with by a,njr;- cimgﬁi_stauces;_:wh_.ic-h;;.w,ould_ ._'._dis.pefn_se With_ | |

2 ngtlﬂeof dlShOI]Ql Delay. in zi@t.ing- or p]:f:_OtE}-Stvil’lgﬂl:.i;S_,.B_,}{@LI-SB_Ll-,_M.Ih_eﬂ.dﬂlay-is caused By;-eiteumF E

3 stances bemnd the control of the h-olde'r &ﬂd not impuatable to 'hiszdef&ulf; misconduact,-.or.neg-
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4 ligence. When the cause of delay ceases to operate, the bill must .be noted or preteeted with'

5 reeeeneble dlllgenee

See. 160. Where a bill is lost or destroyed, or is wrongly detained frerﬁ the pereen

82 Zentitled to hold it, _pretest may be made on a copy or written particulars thereof.

Sec: 161. Where a bill of exehenge has been protested for dishonor by non-acceptance; or

2 Protested for better security, and is not overdue, any person not being a party already liable

3 thereon, may, with the consent of the holder, 1ntervene and e;eeept the bill supra protest f_e]_:'

4 the honor of any party liable thereon or for the. honor of t_he person for whose account the

- 5 Dbillis drawn. The acceptance. for h_etier may be for part eniy of the sum for which the bill
- 6. 1is drawn, and where there has been an acceptance for honor of oneparty, there may be a further

| (e eeceﬁ)tenee by e-different person for'the 'hener of enether pertv; |

Sec. 162, An eeeepta,nee tor honor supra protest must be;in: wrltmg and indicate thet 1t 1S an

»

2. .acceptance fel hener and muet be signed by the eeeepter tor honor.

Bec. 168. Wh_ere an acceptance for hener does not expressly state for whose honor it is

2 ~made, 1t 1s deémed to be an eleeeptenee for the honor ef the drawer. .

Sec. 164. The acceptor for honor is liable to the holder end to ell parties’ te the bill sub-

-

. 2 eequent to the perty fer whose honor he has accepted.

Sec. 165, The acceptor for honor by such eeeeptenee engegee thet he will on due pre-

- 2 sentment pay the bill ecceldmg to the terms of his acceptance, prewded 1t shall not heve been
E: paid by the drawee, end provided also, that it shall have been duly presented Tor payment and

4 preteeted for non- -payment and net1ee of d1ehener given te him.

- Sec: 166. - When a bill payable after sight is accepted for honor its maturity is calculated
9 from the date of the noting for non-acceptance and not from the_. date of the acceptance for:
3 -_hen'er;

Sec. 167.- Where a dishonored bill has been accepted for honor supra protest or contains

9. “a reference in case of need, it must be ‘protested fer'fnen-peyrfnent before. it is ‘presented for

5- payment to the acceptor for honor or referee in case of need.:
. See: ' 168. Preeentment for p&y’ment to the acceptor: for honor must.be niade’ as followss
2 - If 1t 13 to be pleeeuted in the place where the preteet for non- peyment was made it

g muet be preeented uet later than the day fellewmg 1te maturity;-

4. 9 Af i1y to be presented in] some other place than the place where it was' preteeted "

b then 1t muet be ferwerded w1th1e the tlme specified in eeetlen 104.

.~ :Sees169; - The provisions: of section - eighty-6ne eppl-y---‘-Whe‘re*'i:-tlr_l;ere -ig" delay: inex‘haeking
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See 170 When the b111 18 dlehen ered by the eeeepter fer hener 1t muet be preteeted fer

J

See 171 Where e b111 hee been preteeted fer nen peyment eny pereen mey 111tervene;f':'fff.'_:

2end pey 113 Supm preteet fer the heu or ef eny pereen heble thereen or- fer the hener ef the.'..--_;'? e

e

i 8 _?-_’;’persen fer wheee eeeeunt 1t wee drewn

.
- .

S 172 The payment for honor supis protes n oxder 0 operate s such and nok as & |

2 _.3'_'."'?'.;'.:mere veluntery Peyment muet be etteeted by a neterlel eet ef heeer Whl(}h me,y be eppeuded
3 te the preteet 0]:' ferm en extenelen te 1t

Sec 17 3 The neterlel eet ef hener muet be feunded en e deelerehen mede by the peyerﬁ"_'_

2fer hener or by his &gent in th et beh elf deelerm g hle lntentlen te p&y the blll f(:-l hener &Ild_:_

3 for Whoge hgnor he p&yg -_ ._ “ SO

See 174 Where twe er IIIOIB pereene eﬁer te pe;v a b111 fer the hener ef d1fEerent pertlee LT "1
| 2the pereon Wheee pe,y ment wﬂl d1seherge meet pertlee te the b111 18 te be gwen the preference o e

See 175 Where a b111 hee been pe1d fer hener ell pertles eubeequent te the perty fer

2Wheee hen or: 1t 18 pEle are- dlsehal ged but the peyer fer hener 18 eubreﬂeted fer e;nd sueeeede
:._'}.3_.:-_ite beth the rlghts end dut1ee ef the helder ee regerds the perty fer whese hon(}r he peys ajnd__' PPt ~

4 ell pertlee heble to the Ietter

See 176 Where the helder ef a bﬂl refusee te reeezve pey ment sepm preteet he ]eeee hxe} S
21‘1ght ef_ reconrse e,geﬂnet eny perty Whe Weuld heve been dleeherged by eueh peymeut
See 177 The payer fer hener on peymﬂ te the helder the emeunt ef the bﬂl end tl:le'-"'_;;_

2 ":":f.neterlel expenees meldente] te 1te dlehener 1e entltled te reeewe beth the b111 1teelf end the

..:‘_"-'.. . o . e
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See 178 Where a b111 is dreern ina eet eeeh pert ef the .eet bemgw ﬁﬁrﬁbered end 0-0-11-._':-.-.;__-.
2 teiu.l.ng a referenee to the .ether perte the ﬁ'hele ef the perte eeeetltute ene b111 e .
LI See 179 Where tﬁ*e or. mere perts ef e eet are. negetleted. te dlf’r‘erentf held ers .m due Ej.:
2 fl-_-jceuree theuhelde.r -wheee Itlt.le ﬁret eeeruee 13 a8 betﬁreee .eueh heldere the true: ewner ..ef the_i"— g
3’ blll But eethmg n thle eeetlen eﬁeete the r1 gh’re ef & pereen erho in d u.e eeufse acee pte er_.

- . K '. .

4=peys the pert ﬁret preeeeted te h1m | - TRt

See 180 Wh e]:'e the helder ef a eet mderees twe er mele perte te dlﬁerent persens he 1e

211eb1e en every eueh pert end evei'y mdereer eubeequ ent te hlm 1e heble en the pert he -hee'-":_"-_f_"-’.;'

-
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3h1meelf mdersed ae 1f Suéh pert’s Were seperete blﬂe

Lo ”"See ]81 The accfept y be Wi‘itten'“‘en iy pertf:‘a;ﬂd m iist be wntﬁé}i oit one part |
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.'?.'_-;20111}? If the dmwee accepts more than 0ue part emd such accepted parts are negotmted to

~_-.1'-.-_;_'5_d1ﬁ'*erent holders m due course he 1s llable on every su(:h part dﬁ 1f 1t were a sep&mte b111

Sec 182 When the &cceptor of a. blll dmwn 111 a set pa,ys 1t Wlthout requlrmg the part

.f;'.:'-'._:"bearlng hlS acceptance t{) be dehvered up to ]:11111 and that p&rt at maturlty is ﬂutstandlng By

.-_'_."-:_-ij.111 the hands of a holder 111 due GOHI‘SE he is: hable to the holder thereon

;_-{g.:f;set 1S dlsch&rged by payment 01' othermse the whole b111 15 dlscharged

.- .

_:__;':'-';a,ble on dem%nd apply to a check

or the drawer wﬂl be dlbcharged from 11ab111t3r thereon to the extent of the Ioss ca,used by th e

de]ay ' g g o

.‘:';'-_:.-BQHlvalent to an acceptance R

_;_35_'1;_:-3,11d all mdorsers &re dlscharged from 11&b111ty thereon _ _'

'.:f_:'_'f}the credlt 0f the drawer w1th the bank and the b.:mk 18 not hable to the holder unless a,nd
:"-':.3_:____-'.:111113]1 11: accepts 01 certlhes the check | ::- : 'f | DRI
bec 191) ThlS act '-:hall be known &% the N egﬂtmble Inatrument Law

Sec 191 I n: ti:us act unless the contest Gthermse requlres e

|'f

é.-:“Acceptan ce me&ns au acce ptan ce com pletely by dehvery @r notLﬁ {:El.tlﬁﬂ M
”Aetmn 111cludes counter Gl.cm,m and set off ;

::-:;-:%,132_.:..__'_.:'--:;.’._i-;f:;ZQ":_:,13_"Bank” mcludes cmy per&en or asmcmtmu of persons cdrrymg 011 the busmess of bankmg, :

“13111” me&ns blll of exch&n ge .:Lnd “nate” means ueﬂ‘otl&b]e PI'OmIS"‘aDI‘} note R _'i'-_:'_?;i_

........

':'?-'ﬁ':_:-:.:_.__._ | Sec 183 Except .‘:LS hereln otherwme pro Vlded Where any one pa,rt of a bﬂl drawn. in a,
Sec ]84 A negatmble pI‘DIIIleOI‘y note Wlthm the mea,nm g of thls &ct is El.lil uncond1
:':;ie:f';t1ona1 Prom1se 111 ertlﬂg made by one persan to ::mother mgned b}f the Hl&k@l’ eng agmg tﬁ PW
':";':on dema,nd Dr &t a ﬁxed or determm&ble future tlme a sum CBI’tELlIlll.Il money t{) Grder 01* to;

é:';_{%_fbearer Where @ mte 1s drawn to the maker 8 own Grder 1t is. not complete untll md orsed by.f:‘

Sec 185 A check is a bﬂl Of exch&nge dra,wn ona bank p&yable 01:1 demand Except as_ﬁ

."j';_;.__'_'_iherem othermse promded the pI'O‘iTISIGI]S of thls act are apphcable to a blll of exch ange pafr

Sec 188 A check must be presented for payment w1th1n a reasanable tlme after 1ts 1ssue

Sec 187 Where a Gheck 15 Gertlﬁed by the b&nk on Whlch 11: ls dr&wn the certlﬁcatlon 13
Sec 188 Where the holder of a check procures 1t to be a,ccepted 01 cerhﬁed the drawm

Sec 189 A check of 1tself does n ot 0 per&te a,s au a,sq1gr1ment of ELH y part of the funds to
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“Bearer ‘-m aans the per:son 111 rPﬁSS@SSlﬁIl Gf ﬁr blll 04: note whlch 18 pc‘umblﬂ to hem:m




10 bea,fer thereof
13 =‘Issue | means the ﬁrst dellvery Of the mstrument -cdmplete 111 form tn a pergdn Whﬂ
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L “Delwery means transfer of possesswn actu&l or constructwe from one person to a,nother

Ty

[T

“E older means the payee 0] mdorsee of a blll or ﬂote Who 18 in pDSSBSSlDIl of 1t or the

-

“Indﬂrsement 7 means an mdorsement completed by dehvery

o ‘T‘Instrument” me&ns '-negotmble' 1nstru1nent.
takes 1t as &, h{}lder

- ":_‘-‘-]:'_’ersﬁn - 11_110111_(168-& body of persons, whether inecorporated or not. = = -
_“-.Y_&lue” -me’a;ns val'u&ble _coﬂSiderati{jn._ :

“Wntten” mclude& prmted and wri'tihg”: .includés}print;_

-

-

respect to such mstrumen’us and the facts of the partlcular case

Sec 194 When the day, {_'.)I' the I&st da,y, f_or domg :::m &(:t herem requlred or permltted JDO'..;.'.'-'.

be done falls on bunday or 011 a hohday, the act m&y be dﬁne G]Zl the next suceeedmg secu]&r__'

01‘ busmes daV

L

- Sec_.- 1-95. The provmous of thlb act do not &pply tc} negotlable mstruments rﬂade &nd

: dehvered prlor to the passage hereof

T e

govern

Sec 197 The followmg eﬁumer&ted sectlona of tltle ﬁfteeu (15) chapter three (8) of the:
éode are hereby repealed Sectlons three thousand and fortv—three (8043) three thous&nd a,nd
forty five (3045) three thous&nd &nd forty-mne (8049) three thousa.nd a,nd ﬁfty (3050) three.,}_
thﬂusa,nd and ﬁfty-one (3051) three thousand &Hd ﬁfty-two (3052), three thousa.nd and ﬁfty-

four (3004) and t]:rree th{)usand a,nd ﬁfty ﬁve (3055)

SBG 198 A demand made 011 .:Lny one of the three da,ys f0110W111g the d&y of m&turl’ny of

day on whmh demand may be made under the provlslons of thls act d.-ﬂd the pm msmns of thls '.

-\"-—

act as to notlce of non pa,yment n0n~aceeptance and as to protest shall be &pphcable Wlth

Of the mStf ument 1s &bsolutely requlred to pav the same. AII other partms are SE}GOHdd:I'll}f ik

Sec 196 In anv case not prowded for m thlS act the rulea of the law merch&nt shajll_'-'.._._"“;

......

SBG 192 The person prlmarlly” 11&]318 on an lﬂstrument 15 the person Who by the terms

Seu 193 I_11 _d'etermiﬁing what is 8 reasonable tlme or zm unreasonable tlme regard_

1s to be had to the 11ature of the 1nstrument tha usages of tmde or busmess (1f any) Wlth

. 2 the m Strument except on und&y or EL hOhd&y, Sh&ﬂ be ‘cLS 6 Tectu&l a8 thO ug h made 0]’1 thB

- e

— LY




-': - & ‘reference to such demand as though the demand were made in accordance with the terms C
¢ .6 this act; but the provisions of this section shall not be construed as authorizing demand on |
S0 08 any day after the third day from that on which the instrument falls due according to its face. - |
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